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In his year-end report, PAC Manager David Bell offered the following summary of the season’s activity: 

 

“The summer events calendar was active from the first weekend of June through the first week of August.  In addition to the 

five concert (reduced from six of the previous season) Talcott Mountain Music Festival, there were performances by the 

Tirebiter Band, the Simsbury Community Band and the Nifty Fifties Band.  This summer’s non-entertainment events included 

a return of the Hartford Half Marathon, The Calhoun Cancer Ride, Trails-In-Motion and the Simsbury High School 

Commencement.” 

 

The five 2010 Talcott Mountain Music Festival Concerts realized a significant increase in attendance over 2009, with six 

concerts. Per ticket fees received were $47,930, compared with $40,869 last year. The HSO management team expressed 

great appreciation for the facilities and the personnel support of the Performing Arts Center. Better weather was undoubtably 

a factor in the increased attendance over 2009. However, improved marketing and operations by the HSO and the PAC 

management was also important evidenced by the fact that attendance was way up over the years prior to 2009.  

 

Overall, the PAC at SM ended the year with a positive cash flow of $2,561. Town labor allocations from other departments 

totaled $9,021, and GASB depreciation was $34,047. The PAC Board voted to recommend the establishment of  a non-profit 

corporation whose purpose will be to raise funds for the enhancement and expansion of the Performing Arts Center at 

Simsbury Meadows. The PAC Board recognizes that it is essential to make investments that will reduce annual operating 

costs for the TMMF, and that will make the facility more competitive to attract additional entertainment events. Additional 

events will add to the quality of life in Simsbury and will help amortize fixed annual operating expenses. The PAC Board is 

undertaking marketing and capital needs assessments that will guide fund-raising and expansion programs. 

 

On July 28, 2010, the “red barn” storage building on the PAC site burned, with the cause yet undetermined. The PAC Board, 

at its September 22nd meeting, passed a motion to recommend that it be re-built to be ready for the 2010-2011 season. 

Insurance, less a $10,000 deductible, will cover the rebuilding cost.  

 

At the end of the season, the PAC Board issued an RFP for a PAC Manager for the 2010-2011 Season.  

 

Attached is the 2010 Financial Report. It was prepared by John Wilcox, Asst. Finance Director/Asst. Treasurer, Town of 

Simsbury. It comprises a P & L for the year ended September 30, 2010 and a Balance Sheet as of September 30, 2010, 

together with three footnotes. The footnotes provide details for (1) revenues (2) expenses and (3) cost allocations. 

 

The allocations of costs include Town employee time and GASB 34 depreciation. The actual Town employee costs are 

covered in their departmental budgets and do not represent a PAC cash outflow. These Town employee costs were 10% less 

than 2009. 

 

In accordance with the mandate established by GASB 34, the Town of Simsbury calculates depreciation schedules for fixed 

assets. This non-cash cost is a standard accounting practice designed to recognize that a fixed asset normally has a declining 

value over its life. The PAC Board has established a policy that the Performing Arts Center at Simsbury Meadows will 

operate on a positive cash flow basis. That policy means that operations will not be expected to generate real cash income to 

offset depreciation. Depreciation is used an indicator of residual life of the PAC assets. See Footnote 3 for the GASB 34 

depreciation table. 

 

The last attachment page is an accounting for complimentary tickets during the 2010 Season. 

 

 

David R. Ryan 

Chairman 

Performing Arts Center Board
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The Performing Arts Center at Simsbury Meadows Complimentary Ticket Policy 

 

All complimentary tickets issued to the Town of Simsbury shall be controlled by the Performing 

Arts Center Board.  It shall be the policy of the Performing Arts Center Board that no event 

tickets will be given to any Town of Simsbury employee, elected official or appointed official for 

personal use. Tickets are to be used for promotional and fund-raising purposes and shall be 

accounted for in detail and reported in the PAC at SM Annual Report.  

 

Accounting for 2010 Complimentary Tickets: 

 

HS TMMF Concerts: 

 
At its meeting on May 12, 2010, the PAC Board voted to contribute one table (8 tickets) per 

TTMF concert to the Simsbury Rotary Club for its annual fund-raising event. These tickets were 

the only complimentary tickets used; the remaining contractual TMMF tickets were retained by 

the HSO.  

 


